disclaimer

This material is for your private information and Westbrooke Alternative Asset Management
(Proprietary) Limited, VWestbrooke Alternative Asset Management UK Limited and / or WAAM US
Manco Limited (“Westbrooke”) are not soliciting any action based upon it. Any terms contained are
indicative only. Final terms and conditions are subject to further negotiation. The information
contained in this communication does not constitute an offer; advertisement or solicitation for
investment or financial services. It is for informative purposes and not intended to constitute advice
in any form, including but not limited to investment, accounting, tax, legal or regulatory advice.

The information, therefore, has no regard to the specific investment objectives, financial situations or
particular needs of any specific recipient. The material is based upon information that we consider
to be reliable, but we do not represent that it is accurate or complete, and it should not be relied
upon as such.The sender accepts no liability whatsoever for any loss or damage of any kind arising
out of the use of all or any part of this communication.

This presentation is confidential and is not intended for circulation or publication.The information
contained herein is for the benefit of the addressee only. The addressee accepts responsibility for
ensuring that the confidentiality of this document will be maintained at all times. The contents of this
document may not be communicated or disclosed to any person other than the addressee, its
employees and advisors, subject to the prior consent of Westbrooke. The addressee is not entitled
to reproduce this document either directly or indirectly or in whole or in part for any purpose
other than for internal consideration of the proposal for which purpose this document has been
provided.Westbrooke does not warrant that the addressee will in fact receive any benefit or return
from implementing any investment strategies described herein, nor does it make any representation
that the addressee may not suffer losses or incur costs should it implement or unwind any such
transaction(s) or any part thereof. In this document, a number of assumptions have been made in
order to furnish an indication of potential benefits that may be derived.

Some or all of these assumptions may not materialise and Westbrooke makes no warranties or
representations in respect thereof. The addressee should note that changes to assumptions may
have a material impact on any potential returns described above and that past performance is not
indicative of future returns.
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